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Tax revenues and their contribution to the general budget of the
Libyan state: A Comparative Analytical Study from an
Accounting Perspective (2015-2024)
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Sirte University, Libya
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Abstract:

The study aims to analyze the extent of the contribution of tax revenues to
the general revenues of the Libyan state during the period from 2015 to 2024,
To achieve the objectives of the study, the comparative analytical approach was
used to analyze the financial data related to tax revenues, their time trends, and
their impact on financing the general budget, Based on reports from the Libyan
Audit Bureau and publications from the Central Bank of Libya, in addition to
applicable tax legislation, The study results showed that the percentage of tax
revenues' contribution to public revenues witnessed significant fluctuations
during the period under study, It reached its highest level in 2016 at (32.89%)
due to the decline in total revenues, While the lowest contribution was recorded
in 2021 at (%0.76) Despite slight improvement in recent years (2024-2022) The
percentage reached (2.02%) in 2024, However, tax revenues continued to face
significant challenges. It is worth noting that the growth rate of tax revenues
witnessed a significant increase in 2022 and 2023 by (72.93%) and (74.75%),
respectively. This indicates that its efficiency could be improved if appropriate
reform policies were adopted. The study recommends reducing dependence on
oil revenues by stimulating non-oil sectors.

Keywords: Tax Revenues, General Budget, Tax Growth Rate, Tax Reform.
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